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      Richard Tol's 2013 review article, "Targets for global climate policy," has been widely cited as a definitive statement on the economics of climate change, and was the sole source for portions of the recent IPCC reports. Synapse reviewed the article and found it to be unreliable in three major respects. First, it asserts that only 16 studies, a repetitive and dated subset of the research literature, represent the extent of knowledge about the economic impacts of climate change. Second, it identifies a large number of estimates of the "social cost of carbon," but then focuses almost exclusively on the minority of estimates that assume a high discount rate. Third, its estimate of the cost of large-scale emission reduction is based on an ad hoc extrapolation from model results for more modest reduction targets. As a result of these flaws, the article's recommendation of a very low carbon price and "optimal" CO2 levels above 600 ppm should not be relied on.



              Related Publication(s):

        
          
Richard Tol on climate policy: A critical view of an overview


        

          


  




    

  


  


    

    
    
    
  

  
    
      
        
          
            
          

            
    
  
    
      
      
            485 Massachusetts Avenue

Suite 3

Cambridge, MA 02139

Phone: 617-661-3248

Fax: 617-661-0599

Email: communications@synapse-energy.com



      
    

  


  


        

        
            
    
            
  Footer

  
        
          	
                    
                      About

            
                  
	
                    
                      Services

            
                  
	
                    
                      Expertise

            
                  
	
                    
                      Meet the Team

            
                  
	
                    
                      Resource Hub

            
                  
	
                    
                      Blog

            
                  
	
                    
                      Careers

            
                  


  


  

  


        

        
            
    
  
    
      
      
            



Newsletter signup








 

 














      
    

  


      
  Follow us

  
        
          	
                    
                      LinkedIn

            
                  
	
                    
                      Twitter

            
                  


  


  

  


        

      

    

    
      
        
            
    
  
    
      
      
            ©2024 Synapse Energy Economics, Inc. All rights reserved. Privacy Policy



      
    

  


  


        

              

    

  

  
    Top
  




  


    
    
















  